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State of Utah
DEPARTMENT OF NATURAL RESOIJRCES
DIVISION OF OIL, GAS AND MINING
355 West North T€mpl€

3 Tdad Cenl€r, Suilo 350

salt Lak€ ciry, utah 8418o-1 203

801 -538-5340

801 -359-3940 (Fax)

801-s38-s319 (TDD)
January 26,1996

CERTIFIED RETURN RECEIPT
P 974 978 973

Scott D. Burton
Kennecott Corporation
l0 East South Temple
P.O. Box 11248
Salt Lake City, Utah 84147

Re: Formal Approval of Form and Amount of Replacement Reclamation Suretv. Kennecott Utah Copper
Comoration. Bineham Canvon Mine - UCD Modernization.lW035/011. Salt Lake Countv. Utah

Dear Mr. Burton:

On January 24, 1996, the Board of Oil, Gas and Mining formally approved the form and amount of
replacement reclamation surety for Kennecott Utah Coooer Com.'s UCD Modernization. The reclamation suret5r

is in the form of a surety bond identified by # t issued bv American Home
Assurance Company, and United States Fidelity and Guaranty Company, respectively. The replacement surety

is in the amount of $10,429,000.

Enclosed please find copies of the fullv sioned and executed Reclamation Contract and surety bond

forms for your files. The old surety bond ft , .,with Safeco Insurance Company of America for
$8,263,990, and the surety rider of January 27, 1993 which increased the old bond amount to $8,980,000 are

hereby released and returned to you. The original copy of the old Reclamation Contract and the original page 4

of the surety bond listing two surety companies (replaced by two separate Affidavigof Qualification) are also

enclosed for your records.

Thank you for your cooperation in finalizing this permitting action. Please call me if you have any

questions in this regard.

Senior Reclamation Specialist

jb
Enclosures: photocopiesof sigred replacementsurety bond and RC

original copy of Safeco bond & rider
original copy of old ReclamationContxact

original page 4 of Surety Bond listing two surety companies

cc: Dawn Elton, Poulton Associatesw/copies of signed replacementsurety bond & RC

M03501I.APV
,.i.t'}.-c,ta

*Ft

Sincerely,

Affiony A. Gallegos
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FORM MR.RC
Revised June 7, 1995

RECLAMATION CONTRACT

"NOTICE OF INTENTION' (NOl): (File No.l
(Mineral Mined)

"MINE LOCATION'':
(Name of Minel
(Description)

"DISTURBED AREA":
(Disturbed Acres)
(Legal Description)

"OPERATOR":
(Company or Name)
(Address)

Fife Numbert4/O35/Ofi

Effective Date January 24, 1996

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OtL, GAS and MtNtNG
355 West North Temple

3 Triad Center, Suite 35O
salt Lake city, utah g41go_12o3

(8011 538-5340

RECLAMATION CONTRACT
---ooOoo---

For the purpose of this RECLAMATION CONTRACT the terms betow are defined
as follows:

t4/o3s/o7r
Cepper/Melybdenum

tion

8362 tI 10200 $,._J.9.&* 525, Birgha*,ffi
5BB

8315 W 3595 S

(801) 2s2-3000(Phone)



(Form of Surety - Attachment B) Surery Bond

"SURETY COMPANY'':
(Name, Policy or Acct. No.) _AF.J-.",' Il;e Assurance Comnanv &

"OPERATOR'S REGISTERED AGENT":
(Name)
(Address)

(phone)

"oPERATOR'S OFFICER(S),':

''SURETY'':

"SURETY AMOUNT'':
(Escalated Dollars)

"ESCALATION YEAR":

"STATE'':
"DlVlsloN":
"BOARD":

ATTACHMENTS:
A "DISTURBED AREA":
B ''SURETY'':

CT Corporation System
5O LI Rra^dr.ay
Salt [,ake City. Ucah
84101
(nnr ) qna-t."n

ficer
T.A. qtevepson/qr. Vp & Chiaf Fin^ncial gffice

- R.P. Johnsoh/Treasurer- K.P. Done/Assistant Treasurer
J. R. I,,le1ch/Assistant Treasurer

United Srares Fideli_ty and Guaranty Company
f_

$10.429 ,000

State of Utah
Division of Oil. Gas and Mininq
Board of Oil, Gas and Minino

This Reclamation Contract (hereinafter referred to as "Contract") is entered
into betw€ofl Kennocott Trrah cnpnor cerFeraffu66"Operator" and the Utah State
Board of Oil, Gas and Mining ("Board"l. '

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOl) File No. M/035/011 which has been approved by the Utah
State Division of Oil, Gas and Mining "Division" under the Utah Mined Land
Reclamation Act, sections 40-8-1 et seq., utah code Annotated, (1953, as
amended) (hereinafter referred to as "Act") and imptementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with operator's approved
Reclamation Plan, and Operator is obligated to provide surety in form and amount
approved by the Board, to assure reclamation of the Disturbed Area.
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Now, THEREFORE, the Board and the operator agree as foilows:

, and the original
Reclamation Plan dated Aoril 21. tg87 . The Notice of Intention
as amended, and the Reclamation Plan, as amended, are incorporated
by this reference and made a part hereof.

concurrent with the execution hereof, operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable
to the Board. Such surety as evidenced by the Surety contract is in
the form of the surety attached hereto as Attachment B and made a
part hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Board in writing. lf the
surety Contract expressly provides for cancellation, then, within 60
days following the Division's receipt of notice that the Surety
company intends to cancel the surety contract, the operator shall
provide a replacement Surety Contract in a form and amount
reasonably acceptable to the Board. lf the operator faits to provide
acceptable replacement Surety Contract, the Division may order the
operator to cease further mining activities and to begin immediate
reclamation of the Disturbed Area.

operator agrees to pay legally determined public tiability and property
damage claims resulting from mining to the extent provided in Section
40-8-7(1)(e) of the Act.

Operator agrees to conduct reclamation of
accordance with the Act and implementing
Notice of Intention dated April 21, I9B7

Operator agrees to perform all
requirements applicable to the
implementing rules, the Notice

the Disturbed Area in
regulations, the original

duties and fulfill all reclamation
mine as required by the Act and
of Intention, as amended and the

Reclamation Plan, as amended.

The Operator's liability under this Contract shall continue in full force
and effect until the Division certifies that the Operator has reclaimed
the Disturbed Area in accordance with the Act and implementing
rules, the Notice of Intention, as amended and the Reclamation plan,
as amended.

lf reclamation of discrete sections of the Disturbed Area is compteted
to the satisfaction of the Division, and the Division finds that such
sections are severable from the remainder of the Disturbed Area,
Operator may request the Division to certify that Operator has
reclaimed such discrete sections of the Disturbed Area in accordance
with the Act and lmplementing rules, the Notice of Intention, as

Page 3 of 8
Revised June 7, 1995
Form MR-RC



7.

B.

9.

amended and the Reclamation Plan, as amended. lf the Division
makes such certification, Operator may make request to the (Board)
that the aggregate face amount of the Surety Contract provided
pursuant to paragraph 2 be reduced to an amount necessary to
provide for completion of the remaining reclamation. The (Boardl shall
hear Operator's request for such reduction in accordance with the
Board's Procedural Rules concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand. liability. cost, charge, suit, or
obligation of whatsoever nature arising from the failure of Oper-ator or
Operator's agents and employees, or contractors to comply with this
Contract.

Operator ffidy, at any time, submit a request to the Board to substitute
surety. The Board, in its sole judgment and discretion, may approve
such substitution if the substitute surety meets the requirements of
the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

i O. lf Operator shall default in the performance of its obligations
hereunder, Operator agrees to pay all costs and expenses, including
reasonable attorney's fees and costs incurred by the Division and/or
the Board in the enforcement of this Contract.

1 1. Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, result
in an order to cease mining operations. After opportunity for notice
and hearing, the Board of Oil, Gas and Mining may enter an order to
revoke the Notice of Intention, order reclamation, or order forfeiture of
the Surety Contract, or take such other action as is authorized by law.

12. In the event of forfeiture of the Surety Contract, Operator shall be
liable for any additional costs in excess of the surety amount which
are required to comply with this Contract. Any excess monies
resulting from forfeiture of the Surety Contract, upon completion of
reclamation and compliance with this Contract, shall be returned to
the rightful claimant.

13. This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved.
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14.

Authorized Officer (Typed or Printed)

Each signatory below represents that he/she is authorized to execute
this Contract on behalf of the named party.

R.P.lorl^/ro/V / "P 
DoxE

AinESF: 5ugnrrscp_r,nrwJ
SFceErA?-1

Date T: RE EfVecfrve AD cf, Nr,gpr $9b

so AGREED this 8{tl a^v "tY .T , 1s ?L

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

ev fu'
Dave D. Lauriski, Chairman
Utah State Board of Oil, Gas and Mining

/k

Page 5 of 8
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DIVISION OF OIL, GAS AND MINING:

Director

srArE or / 'h / 
1

couNrY o, dau .$jz tf"'

,rc ?4,personally
sworn did y that he/she, the said

is the Director of the Division of
oit, and Mining, Department of Natural Resources, state of Utah, and he/she

authority of law on behalf of the State of Utah.

-----------: 76h. Norary puHic !

itr6ffi*ffi*ffJFJ*"ii lF|ffid tffi,$'Y."'fi'ffJ;' i
iVWfl"'m'i."'5$*'lL--:----_=.J:g__i
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OPERATOR:

Kenngcott Utah Copper Corporation
Operator Name A\\trsr: C$Uug"flCffo,n-r'rc^l

SFC\ZEIH.IJ

4 \rrtnnl lW(,
Date rcE ffFEc\\\E 6nN$a1s1 199 b

R.P, Tor{,Vruv / oP Oorr€

By 7ad4s o1e& / 4nn,, Te,eAsu,\6R

m_

COUNTY OF

on the ttw auy of \I\\rNrl-l , 19 9b , personaily
appeared before me R,.?. pP- who
being !y me duly sworn did say Ecb, the said PDoue
is the ot
anddu|yacknow|edgedthatsaidinstrumentwassign
by authority of its resolution of its board of directors and said

duly acknowledged to me that said
company executed the

IIF}IA}GE'tr(
t{olcvnOfc

STAIEOFUtAt{
W Co.?t n. Eeto OCI 24 l9g!
IO E SOT'IH TEMru $C UT 81133

l\OTarV FUDIIC I ^
n""ioing "7,-/0 E. f T*^// ,..ht'l/oa (,/y,

-LtT B4rz3

srArE oF (J\N\l
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ATTACHMENT 'A*

Kennecott Utah Copper Corporation
Operator

14/o3s/olr

Bingham Canyon Mine - UCD Modernization
Mine Name

Salt Lake County, Utah
Permit Number

The legal description of lands to be disturbed is:

Portions of the

SW I/4 Section 19; W I/2 Section 30; Secrion 21; TlS, R2W.

S I/2 NE 1/4 Secrion 23; S I/2 Secrion 24; Secrion 25; NE 1/4,
SE L/4 Section 36; T1S, R3trf.

E L/2 Section 6; E L/2 E I/2 Secrion 7; w L/2 Nt'' 1/4 and SW t/4 Secrion B;
SW 1/4 and t{ L/2 SE 1/4 Secrion 16; NI{ 1/4, SW L/4, and SE I/4
Section 17; EI/2W L/2 anoW I/2EL/2 Secrion 21; NW t/4 Section 28;
Section 29, Section 32; T2S, R2W.

section 5; E L/2 NE 1/4 anci sE l/4 seccion 6; NE r/4, sE r/4 Nttl 1/4, s\t L/4,
and SE 1/4 Section 7; NW 1/4 NI{t l/4 and E t/2 Section 8; T3S, R2W.

Salt Lake Base and Meridian, Salt Lake County, Utah.

Page 8 of 8
Revised June 7, 1995
Form MR-RC



ATTACHMENT B

-,-fandMR FORM 5
June 7, 1995

Bond Number _
Permit Number lv{/035/0l I
Mine Name Bingham Canyon Mine -

UCD Modernization

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

Division of Oil, Gas and Mining
- 355 West North Temple

3 Triad Center Suite 350
Salt Lake City, Utah 84180-1203

(801) s38-s340

TI{E MINED LA}ID RECLAMATION ACT

* * ** * * * :r * - - -:-ffI*I*?lP- -.,r * r +,r*:i * *

The undersigned Kennecott Utah Copper Corporation, as Principal, and American Home
Assurance Company. and United States Fidelitv and Guaranty Company. as Surety, hereby jointly
and severally bind ourselves, our heirs, administrators, executors, successors, and assigns, jointly
and severally, unto the State of Utatr, Division of Oil, Gas and lvfining @ivision) in the penal sum
of ren Million Four Hundred rwenty Nine Thousand dollars ($lgJZ%000).

Principal has estimated in the Mining and Reclamation Plan approved by the Division on
tl" Ztst day of April, l9tz, that 588 acres of land will be disturbed Uy mining operation in the
State of Utah.

A description of the disturbed land is attached as "Attachment A" to the

. 
Reclamation contract. ofwhich this document is an integral part.

The condition of this obligation is that ifthe Division determines that Principal has
satisfactorily reclaimed the disturbed lands in accordance with the approved Mining and
Reclamation Plan and has faithfully performed all requirements ofthe tvfined Land Reclamation
Acj, and complied with the Rules and Regulations adopted in accordance therewittq then this
obligation shall be void; otherwise it shall remain in full force and effect.

Ifthe Mning and Reclamation Plan provides for periodic partial reclamation of the
disturbed lands, and if the lands are reclaimed in accordance withiuch PlarL Act and regulations,
then Principal may apply for a reduction in the amount of this Surety Bond.

In the conversg if the Mining and Reclamation Plan provides for a gradual increase in the
area disturbed or the extent of disturbance, theq the Division may require that the amount of this
surety Bond be increased, with the written approval of the Surety.
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MR-5 (revised June 7, 1995)
Attachmenc B

expenses (including arrorney
due hereunder.

Bond Numbe. 
: 

----
l:..-i:rx.*b.@
ivline Name p,i .gt-,r. f"r,,.,,1 ,r; -u

UCD )lcdernizarior

I1:rO:.: T"{ b: canceled by.Sure.cy after ninety (90) davs following receioc bv rhe

3t:l':::._l:1 ,!'l".ltal 3f 
writcen rorice of s.,ch ."n..ltrcio.,. S,-,..,u1,, l;r";li,r:rffi .hJ,

ac the expirarion of said..ninety (90) days, cease and termin",. .*..o, ,-h;;a;;;;r. ;:ii
remain fully liable for ali reclamation obligacions of rhe princiioal incurred oriprior io rhe daceof cerminacion.

-Principal and Surety and their successors and assigns agree ro guaraniee said
obligation and ro indemnifu, defend, and hold harmless ih" D-iu.irion?.o.., any and all

fees) which rhe Divisio n may susra.rn in che collecrion oI sums

Surecv will give PromDc nocice ro Princioal and io rhe Division oI rhe filing of env
pecirion or che commencernenc oi anv proceeding reiacing co rhe bankrupccy, i.,soir.n.o','
reorganizacion, or adjustment oI rhe debcs of Surec/, o. 

"1l.ging 
anv rioLrion or ,.g.r["ro*

requiremencs which could result in susoension or..,ro.",iorioitrheSurecy's license co do
business.

IN VITNESS VHEREOF, rhe Principal and Surecy hereunco sec cheir signacures
and seals as oi che daces sec ionh beio*-.

Principal (Permirree) cF M )hNJsP\ Rqb

P. Johns
B,,: $lame cyped): ATft51;

Surew Company

Aa M. hblker

Companv Officer

AttuqlIrrFffi

Dace -iO tE EFFEciluL m

Assistant
Seceetnl

Arer-jcan Ftne Ass_uane Olrpffiy ad Lhited States
Ficbfity €rd G-aantlr Axrpy

Ticle/Posicion

Dace
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MR-5 (revised June 7, 1995)
Anachment B

. rand

Bond Number '
Permit Number VI/O35/Ofi
Mine Name Bi ngham Canyon l'{ing

UCD Modernization

So AGREED this A4/1 d^y "fW, D?L
//

AND APPROVED AS TO FORM AND AMOLINT OF SURETY:

Dave D. Lauriski, Chairman
Utah State Board of Oil, Gas and Mining

*NOTE: Vhere one signs by virtue of Power of Amorney f.or a Surery, such Power of
Anorney must be filed with this bond. If rhe Operaror is a corporation, rhe bond shdl be
executed by its duly authorized officer.
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MR-5 (reviscd June 7, 1995)
Atrachmcnc B

Bood Numb.<: -
Permic Nurubcr WO?5/1 1

Mioe Namc RindEn r'ilUal t\dJE -
UD lr4:&mizalicn

AFFIDAVIT OF QUALIFICATION

On thesfuiar of .iaanff L9 %, personallf aopeared before
who

being by me duly sworn did say chac he/she,
is che /ttffiqllrrFd
and duly acknowledged rhac
aurhoriry oi ics bylaws or a

Aa M. leilcen

che said. Aa M. Vhll€r
o6 Utited States Fl&IiW ad C-erarty Ocnfry

s signeci on behalf of saii companf bf
ard o[ direccors and. said

said instrumenr s/e
resolucion oI ics bo

duly acknowledged co me thac said comoany
execuced the same, and chac he/she is duly auchorized. ro execuce and delir=r the foregoing
obligacioas; chac said Surecy is auchorized co e-(ecuce che same and has ccarglied in a[
respects wich che laws oi Urah in rei-erence co becominq soie surety uooc bonds,
underca.king and obligacions.

Ticle: Atffiey.Irrh

STATE OF I6rh-dqr

coLrNTY oF FblFrb

Subscribed and sworn ro beiore n*e chis 24tdr'r dav o'r .hrnrv ,19q

Nocar,r Public
Resiciing -,. 725rAElda#r€s k-, Iecirgbr, tg 40517

V[ir Commission Fxoires:

) ss:

)

A4uEt 11 t9 ll8
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Aaachrncnc B

Boad Numb,<: r

Permir Nuc:bc_r.141031h*r= 
_MineNamc fu"

AFFIDAViT OF QUALIFICATION

On che 24fr't day ot
Ara M. Iibl{er

Lg %, personallf aopeared beforeJar-Ef/

who
being by me duly sworn did saf rhac he/she, ch
is the AttmqrTrrFffi

e said Aa M. V'blJ€r

saro lnstruElenc was
resolucion of ics board of direccors and. said

6i Arericerr H^rrp Assnan-p nrrnar,f
I r t( a 'i tslgneo on benalt or sarc comPanr byand duly acknowledged

auchgrg.offiflaws
chac

ora
duly acknowledged Eo me chac said comoany

execuced che same, and chac he/she is duly aushorized co execuce and deliver rhe foregoing
obtigacions; chac said Surecy is auchorized co esecuce rhe same and has cocrolied in a[
respects wich che laws oi Ucah in reierence co becoming sole surety uooc bond.,
undercaking and obligacions.

Signeci:

Ticle: Atture.IrF.Fbt 
-

STATE OF I€IhdqT

COTJNTY OF Hlptb

Subscribed aad sw'orn co beiore me chis 24th day oi .hlra:r , L9 q

Nocarv Public
Resiciing -,. EA Eldeffirgs h., rexir€br, IC( 4cF,L7

My Commissioo Expires:

) ss:

)

A€ust 11 t9q3



American flome Assurance Company
National u'ion Fire Insurance conrpany of pittsburgh, pa.
Principal Bond Oflice: 70 Pine Streer, Nerv york. N.y. 10270

K\OW ALL IVIEN BY THESE PRESENTS:

POWER OF i\TTORNEY

No..

That Anrericau Honre Assurance Conrpanr', a Nerv York corporation, and Natiolal
Pa-, a Pennsrlvania corporation. docs each hcrcb;.appoint

Union Firc Insurancc Conrpalry of pittsburgh.

-Jlntes H- Godfrc-v- Jr.' Philti;r S. illcCroric, Ava NI. \\/alkcr: of Lcringlon, Kcntuck-v-

its true and la$'ful Attorncy(s)-in-Fact, rvith futl aurhoritl' to c.\ccurc on irs bchalf boncls. undcrtakirrgs, rccogniz;rnccs and otlrcr
contracts of indenrnity and rvritings obligatory in lltc naturc thcrcof, issucd in thc coursc of its busincss, a1d to bi.d tlrc rcspccti\.c
con)pany thcrcby.

IN WITNESS WHEREOF. Antcrimtt Hotnc Assurattcc Corrtpany and National Uniorr Firc Insurancc Conrpany of pittsburgh. p:r.
havc clch e.xccutcd thcsc prcscnts

this 20th day of April 1995

STATEOFNEWYORK )
COUNTY OF NEw YORKlss.

On this 20th day of April 199_5, bcfore rrrc carnc thc
abovc-nanred oflicer of Anrcrican Honre Assurancc Conrpany
and National Union Firc lnsurance Companl, of pittsburgh,
Pa.. to mc pcrsonally knorm to bc thc individual and ofliccr
describcd hercin, and acknorr.lcdgcd that he cxccutcd thc
foregoing instrunrent and allixed the scals of said
corporations thcrcto by authoritl' of his ollicc.

JOSiPit 9. NOZZOT-IO
Nola.y iu:>l;c Sl.,ta :t.r.:w ycrf

l.{o. Jl-NOj652ZiJ
Quahi,rC',r'Jy"1ch..rrcf CcJilty
f erm Ex2ircs l"^. Zt, ...1_1.1.fr

CERTIFICATE

Exccrpts of Resolutions adoptcd by tllc Boards of Dircctors of Arncrican Honrc Assurancc companv and Natiorral Union l:irc Instuancc conrpa'vof Pittsburgh, Pa. on May lB, 1976:

"REsoLvED, that thc chainnan of thc Boartl, thc Prcsi<.lcnt, or anv Vicc President *L-, iurd hcrcb;- is, autjrorizcd to appoint Attorncys-in-FBct to
rcprcscnt and act for and on bchalfo[tltc Cotnpany to exccutc bonds, unclcrtaliings, rccogriz:rnccs-and ourcr contracts ofindcnrnitv a'd *ritincs
obligatory in thc nattrrc thcrcol, and to attach thcrcto thc corp,oratc scal of thc Cornpany, irithc triurs.rction of its surcty busincss;

"REsoLyED' that the signaturcs and attcstations of strch olliccrs and thc scal of thc Conrpaly nral,bc atliscd to a1v sucl poscr o[Attonlc], or toan'certilicatcrc|atingt}reretobyfacsimilc,andanysuchPorrcrofAttonrcyorccrrifcatc*L.arirrgsrrchlhcsinrilc
bc valid and binding upon the cornpany $ltcn so atl'ixcd rrith rcspcct to any bond, unclc(aking, rccogniz-;urcc or otScr cortract of i'1crnnit1. orr',riting obligatory in thc natrrc thcrcol;

'REsoLvED, urat any such Attomcy-in-Fact delivcring a sccrctarial ccrtit'ication that thc tbrcgoing rcsolutions still bc i. clltct rnay irrscrt irr suclrce(ification thc datc thercof, said datc to bc not latcr tlan thc datc of <tclivcry tlrcrcof by ru.h rittori,.y-inl;act."

I'E|izabctltM..[uck.Sccrctan'o|Anrcrical[IontcAssurartccConrp:utyaldofNariorralUrtiorrl..irclrrsurartccCornpa.rry
hcrcby ccrtily that thc lbrcgoing cNccrpts of llcsolutions acloptcd by thc Boards of Dircctors ol' tlcsc coqrorations, a'cl thc porvcrs of Attonrcyissucd pursuant thcrcto, arc tnlc attd corrcct, and that both thc l{csolutions and thc po*crs of Attonrcy arc i' tirll lbrcc and ct'tlct.

IiY WITNEss wHEREOF, I havc hcrcunto sct rny hand ald a0ixcd thc facsirnilc *-al of cac6 comoration

e%

Eliz-:rbcth lvI. Tuck. Sccrcrlry'

11,;, 24tr d:ry .,f Jaualf
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United States tidelity and Guaranty Company
Power of Atlornel
t{o.lQ9-l-o8-

ss

W -.rdo 
t r{@tvh6rb

luaFfl,ud&tont Ibgr.d.dtndr.rdW.\rt69dfolotqRcsoftiixs.&tr dbftu&.rdof Dirdtrsdt|curibastd6Fd.ftq.d
er.r.dfccrt.rycrSo*rnbc2tt992 \\ >

irrclr{ttet hccrgio rnhftfthflyatdsWirqnrrrhsirrss dtrc Conparry,rI lonrb.udrr*lrgs.ccrrcrr addrcrlstuncrcralatilro
saidbtsimssmeyb.rigt 4sandelddurtrdFdtyparcrscrrlithsrfoitrdrsAnons(slirfaguerrrcrPwdAncrryisruedhaordarrcri[r
trccrcolliqs.9UPowr{sldAno.n ffcudmbrhrfdtrCarprryorrygddnlbcrranrdhthrrrrrdqrbclef ddnCryry.onhrrbyrtrcOraimesc
thr Plcilrr( c rn &olivr Vrr ftr*ht cr ScirVrc ftcitc. c r Vrr frcitrt or a Asiffi Vcr fudd..t i'idt wilr tlr Sscry c ar Assiilar Soery.
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K F.IVIVF CO TT I IT A H -COPIER-COR PORATION

CFRTIFICATF

As Secretary of Kennecott Utah Copper Corporation, a Delaware corporation (the

"Corporation"), I certify the following is a true copy of resolutions adopted by the Board of

Directors on 7 September 1995, which resolutions remain effective on this date:

BANKING RtrSOI IITIONS;

IT IS RESOLVED that either the President and Chief
Executive Officer, any Vice President or the Treasurer together
with any Assistant Treasurer are authorized to establish and close

bank accounts, brokerage accounts, and lines of credit in the name

of the Corporation; and it is further

RESOLVED that such persons are authorized to designate
the officers, employees, or agents of the Corporation (including
themselves) who are authorized to sign checks, drafts, or transfers
drawn on any accounts opened in the name of the Corporation and

to revoke such authority; and it is further

RESOLVED that the signature of any authorized officer,
employee or agent may be affixed to any check or other instrument
for the payment of money by printing, by facsimile stamp, or by
any other mechanical device, and the bank is hereby authorized to
rely upon and accept as genuine any such printed, facsimile
samp, or mechanical signature without any duty to determine the
genuineness thereof or whether the affixing thereof has been

authorized by the Corporation or the officer, employee, or agent

whose name is so affixed: and it is further

RESOLVED that such two persons, in the same

combination as described in the first paragraph above, are

authorized to make and direct investments of funds, including
specifically but not limited to, the establishment and maintenance
of accounts for the purchase and sale of commodity futures,



commodity options (on futures or physicals), foreign futures and

options, commodity forward contracts and physical commodities

(including currencies) and to close such accounts; and it is further

RESOL\IED that such Persons are authoriznd to designate

the officers, employees, or agents of the Corporation (including

themselves) who are authorized to transact business, enter buy or

sell orders, trade, and invest or sell investments with respect to any

accounb opened in the name of the Corporation and to revoke such

authority; and it is further

RESOLVED that such Persons are authorizpd to execute'

in the name of the Corporation, such bonds, guarantees, and any

other tlpes of indemnification agreements as they deem advisable.

I further certify (l) each of the persons listed below has been appointed and is

presently serving in the position set forttr to the right of his name; and (2) to the right of his

position is his genuine specimen signature.

NAMF OF OFFICFR

R. R. Dimock

T. A. Stevenson

R. P. Johnson

J. R. Welch

K. P. Done

POSTTION

President and Chief
Executive Officer

Senior Vice President and

Chief Financial Officer

Treasurer

Assistant Treasurer

Assistant Treasurer

SIGNATTIRE-

DATED AND SEALED at Salt I:ke city this day of

SHANNON S. CROMPTON

.1..... ree..6.
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